time to time
Imvealtacbedtberewlou ‘pbkchmhhvprof,qu‘in‘fam scceptable i
- 4. ‘That he will pay when dué all taxes; public assessments, and other charges upor

5. That o will keep all improvements now existing or-bereafter ore
c:l‘-)hefaﬂtodolo.theMutglgumy.,'.ltib ' R

W, are y. L] or 1 to
that the ‘proceeds of this Joan are for the construction of improvements on the ‘
- tinue construction until completion witboixt interruption, and should he fail to do s0,

:?dan.enteruponuidpmnhu. ete said. construction work, and charge the

such construction to the mortgage debt; and/or the Mortgagee may declare the” socured by
~ due and payabls if the Mortgagee shall permit such construction to-be and remain interrupted for a period of
. fifteen (15) days. L . o ) :

6. That the Mortgagee require the maker, co-maker or endorser of any indebtedness secured hereby to
emylifoinsuunoeuponhhue{ﬂnnmmfﬂdmthopcy all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

. *of mortgage debt. . | : . .

7. That, together with, and in addition to, the' monthly payments of principal and interest payable under the
terms of the note secured hereby, he will totheMoréngee at the Mortgagee’s option), on the first day of
eachmonth,unﬁltheindcbtodmbyi:pﬁdin a sum equal to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the
Mortgagor to all taxes, insurance premiums-and public assessments, the Mortgagee may, at its option, pay
said items andcl::uge all advances therefor to the mortgage debt. oo

8. That he hereby udgm all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have tha right to have a receiver appointed of the rents, issues, ‘and profits, who, after deducting all cE:rgec and
expenses attending su Wusrwedmgl and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, to the payment of the debt secured hereby. - F

9. That, at the ‘option of the Mortg:?ee, the indebtedness secured by this mortgage shall become due and
payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged prem.-
ises, or if the title shall become vested iri any other person in any manner whatsoever other than by death of
the Mo or. It Is understood and agreed that in' consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mortgages at its option may charge a Joan transfer fee and/or require
changes in the rate of interest, term of loan, mon B‘aymenis of principal and interest and other terms and
conditions of this mortgage and/or the note ereby.

10. That the rights of the Mortgagee arising under the clauses and covenants contained in this mortgage
shall be separate, nct and cumulative and none of them shall be in exclusidn of the others; that the in-
validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the_remnWom herein contained; and that no act of the Mortgagee shall be con-
strued as an election to p undér any one provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding.

It is agreed that the Mortgagor shall hold and.enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of tl:iswzuhument that if the Mort
gor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hmby\

&is mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in ™\
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of

the Mortgagce, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pay-
able and this martﬁa e may be foreclosed. Should any legal p be instituted. for the foreclosure of this
mortgage, or should the Mortanee become a party to any suit involving this Mortgage or the title to the prem-

ises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an attor-

ney at law for collection by suit or otherwise, all costs and expenses incurred by the M and a reasonable
attorney's fee, shall thereupon become due and payable, immediately or on demand, at option of the Mort-
gagec, as a part of the debt secured hereby, may be recovered and collected hereunder.




